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4
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3
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4
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	Major Course Segment


	Hours
	Learning Outcomes

	Cost Accounting:  Information for Decision Making
	
4
	Explain how cost accounting information is used for decision making and performance evaluation in organizations.  Distinguish between the uses and users of cost accounting and financial accounting information.  Identify current trends in cost accounting.  Understand ethical issues faced by accountants and ways to deal with ethical problems that you face in your career.

	
	
	

	Cost Concepts and Behavior
	
5
	Explain the basic concept of “cost,” how costs are presented in financial statements, and the process of cost allocation.  Understand how material, labor, and overhead costs are added to a product at each stage of the production process.  Define basic cost behaviors including fixed, variable, semivariable, and step costs.  Identify the components of a product’s costs.  Understand the distinction between financial and contribution margin income statements.

	
	
	

	CVP Analysis and Cost Analysis for Decision Making
	
6
	Use cost-volume-profit (CVP) analysis to analyze decisions.  Understand the effect of cost structure on decisions, and use differential analysis to analyze decisions.  Understand how to apply differential analysis to pricing decisions.  Understand several approaches for establishing prices based on costs for long-run pricing decisions.  Understand how to apply differential analysis to production decisions.

	
	
	

	Cost Estimation
	
3
	Understand the reasons for estimating fixed and variable costs.  Estimate costs using engineering estimates, account analysis, and statistical analysis.  Evaluate the advantages and disadvantages of alternative cost estimation methods.
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	Major Course Segment


	Hours
	Learning Outcomes

	Fundamentals of Product and Service Costing
	
4
	Explain the fundamental themes underlying the design of cost systems.  Explain how cost allocation is used in a cost management system, how a basic product costing system works, and how overhead cost is allocated to products.  Explain the operation of a two-stage allocation system for product costing.  Describe the three basic types of product costing systems:  job order, process, and operations.

	
	
	

	Job Costing
	
5
	Explain what job and job shop mean.  Assign costs in a job cost system.  Account for overhead using predetermined rates.  Apply job costing methods in service organizations. Describe the difference between jobs and projects.

	
	
	

	Process Costing
	
5
	Explain the concept and purpose of equivalent units.  Assign costs to products using a five-step process.  Assign costs to products using weighted-average costing.  Prepare and analyze a production cost report. Know when to use process or job costing.  Compare and contrast operation costing with job costing and process costing.

	
	
	

	Activity-Based Costing
	
5
	Understand the potential effects of using reported product costs for decision making.  Explain how a two-stage product costing system works.  Compare and contrast plant-wide and department allocation methods.  Explain how activity-based costing and a two-stage product system are related.  Compute product costs using activity-based costing.  Compare activity-based product costing to traditional department product costing methods.  Demonstrate the flow of costs through accounts using activity-based costing.  Apply activity-based costing to marketing and administrative services.
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	Major Course Segment


	Hours
	Learning Outcomes

	Fundamentals of Cost Management
	
4
	Describe how activity-based cost management can be used to improve operations.  Describe how the actions of customers and suppliers affect a firm’s costs. Use activity-based costing methods to assess customer and supplier costs.  Distinguish between resources used and resources supplied.  Design cost management systems to assign capacity costs.  Identify how activities that influence quality affect costs and profitability.  Compare the costs of quality control to the costs of failing to control quality.

	
	
	

	Service Department and Joint Cost Allocation
	
4
	Explain why service costs are allocated.  Allocate service department costs using the direct method and the step method.  Explain why joint costs are allocated.  Allocate joint costs using the net realizable value method and the physical quantities method.  Explain how cost data are used in the sell-or-process-further decision.  Account for by-products.


Course Outcomes:  At the successful completion of this course, students will be able to:

· Accumulate cost information.
· Apply cost accounting concepts to decision-making.
· Apply cost accounting concepts to planning and cost control.
