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Catalog Description (40 Word Limit):  Economics principles applied directly to the


organization and operation of midwest farms are discussed.  Management


effectiveness in cropping and livestock systems and resource utilization for maximum


profit are stressed.




	CONTENT                                                                      LECTURE               LAB

OUTLINE                                                                          HOURS              HOURS


Farm Appraisals
6



Cash Flow Statements
8



Planning Purchases of Inputs
3



Efficiency Analysis of Livestock Feeding for Cattle and Hogs
4



Livestock Appraisal
2



Livestock Management
6



Labor Utilization
3



Utilization of Facilities
2.5



Machinery Decisions
3



EVALUATION:   Quizzes    X      Exams    X      Oral Pres.            Papers    X

                        Lab Work            Projects    X      Comp. Final    X      Other 

Textbook:
Title: Farm Management


Author: Kay, Edwards, and Duffy


Publisher: McGraw-Hill 


Volume/Edition: 6th edition


Copyright Date: 2008
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Major Course Segment
Hours
Learning Outcomes

Farm Appraisals
6/0
Calculate value of farm real estate for production




purposes.  A required project is for the students to




do an appraisal of the Lake Land College160-acre




farm.


Cash Flow Statements
8/0
Relate the importance of the cash flow statement




is stressed and reviewed as a planning tool for




farm operations.  Students are required to develop




a cash flow for the college farm.


Planning Purchases of Inputs
3/0
Relate purchases with the ability to generate




revenue for payment while using the cash flow




statement.


Cattle and Hog Feeding
4/0
Calculate the performance of livestock in the


Analysis

feedlot using production records including such




things as feed efficiency, weight gain and




breakeven price levels.


Livestock Appraisal
2/0
Explain importance, methods and need for an




accurate livestock appraisal.


Livestock Management
6/0
Use the Farm Management Manual for determining




direct costs, labor needs, budgeting prices and




capital requirements.


Labor Utilization
3/0
Identify peak labor periods as well as slack time




are discussed.  Utilizing available labor to increase




efficiency is stressed.  Students will be aware of




varying labor needs according to enterprises.


Utilization of Facilities
2.5/0
Discuss effective utilization of farm structures and




the fixed costs associated with unused structures




and benefits from utilizing space.

Course Outcomes: At the successful completion of this course, students will be able to: 
· Calculate the value of farm real estate for production purposes using various approved methods.

· Calculate expected indemnity payments from crop insurance policies.   

· Discuss livestock management plans including size, efficiencies, and production records.  

· Analyze farm machinery management decisions and calculate farm machinery efficiencies utilizing field capacities, equipment size, and speed.

