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Major Course Segment

   Hours


Learning Outcomes
	
	
	Students will be able to:

	
	
	

	Introduction to Agricultural Economics
Understanding Consumer Behavior

Understanding Producer Behavior

Markets & Market Equilibrium

Government in the Food & Fiber Industry

International Trade in Agriculture


	3
10

10

8

8

6
	Define agricultural economics.
Describe the role of agriculture in the US economy.

Explain the structure of the agriculture sector.

Illustrate consumer preferences using indifference maps and budget constraints.

Explain price elasticity of demand.

Analyze consumer demand using demand curves, elasticity, and the Law of Demand.

Calculate consumer surplus.

Illustrate input-output relationships using the production function.

Explain price elasticity of supply.

Analyze supply using supply curves, elasticity, and the Law of Supply.

Analyze profit maximization.

Calculate producer surplus.

List market conditions required for perfect competition.

Give examples of imperfect competition.

Identify market equilibrium.

Analyze changes in market equilibrium.

Define farm economic issues.

Describe government agriculture programs.

Analyze the effects of agricultural policies.

Explain the importance of trade to the agriculture sector.

Analyze why countries trade.

Describe major trade agreements.

Analyze the effects of free and restricted trade.


Course Outcomes: At the successful completion of this course, students will be able to:
· Calculate and interpret consumer demand elasticity.
· Calculate profit and break-even outcomes using crop budget information.
· Calculate direct and countercyclical payments resulting from Farm Bill legislation.
